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Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor,
Dalal Street, Fort, Plot No.C/1 G Block, Bandra- Kurla
Mumbai — 400001 Complex, Bandra, Mumbai — 400051
Company Code: 524709 Symbol: NACLIND

Dear Sir/Madam,

Sub: Outcome of the Board of Director’s Meeting.
Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’)- reg.

We wish to inform that, the Board of Directors in its meeting held today i.e., on
Thursday, October 24, 2024, has inter-alia approved the Un-audited Standalone and
Consolidated Financial Results for the second quarter and half year ended September
30, 2024. The Un-audited Standalone and Consolidated Financial Results in forms
prescribed under aforesaid Regulation along with Auditor's Limited Review Report with
Unmodified Opinion issued by M/s. B S R and Co., Chartered Accountants, Statutory

Auditors, are enclosed.
The meeting commenced at 10.30 a.m. and concluded at 5.10 p.m.
You are requested to take the same on records.

Thanking you
for NACL Industries Limited

Aduedly  sobuon s,
: i Satish Kumar Dzt 20241024
Satish Kumar Subudhi

Vice President-Legal & Company Secretary

Encl: As above
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| +91-40-24405100, @ +91-40-23358062, @ Info@naclind.com @ www.naclind.com CIN: L24219TG1986PLC016607 OUR COMMITMENT TO SUSTAINABILITY
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Standalone and Consolidated Balance Shecet
{ Tin Lakhs)

Standalone Consolidated
Sl Particulars As at As at As at As at
No. : 30.09.2024 | 31.03.2024 | 30.09.2024 | 31.03.2024
(Unaudited) (Audited) | (Unaudited) | (Audited)
1 |ASSETS
| |Non-current assets
(a) Property, plant and equipment 22,737 23,280 39,622 39,850
(b) Capital work-in-progress 1,511 786 2.934 2813
(¢) Right-of-usc assels - 40 3,477 3,532
(d) Intangible assets 657 476 657 476
(¢) Intangible assels under development 1,969 1,840 1,969 1,840
(1) Investments accounted for using the equity method 1,470 1,514
(g} Financial assels
(i) Investments 11,437 11,437 1 1
(i1) Other financial assets 555 548 701 693
(h) Deferred tax assets {net) 732 639 1,112 1,007
(i) Other tax assets (nct) 1,093 1,047 1,117 1,065
|(i) Other non-current assets 178 151 349 235
Total non-current t 40,869 40.244 53,409 53.026
2 |Current asscts
(&) Inventories 30,081 33,243 31,734 34.732
(b) Financial assels
(i) Trade receivables 67,255 78,092 63,822 76,669
(ii) Cash and cash equivalents 2,354 3,198 2,377 3232
(ii1) Bank balances other than (ii) above 3,158 3,358 3,159 3,361
(1v} Other financial assets 682 576 - 13
(¢) Other current assets 7488 8.188 10.014 10.794
Total current assets 111,018 1.26.655 1.11.106 1.28.801
Total Assets 1.51.887 1.66.899 1.64.515 1.81.827
H |EQUITY AND LIABILITIES
I |Equity
(a) Equity share capital 1,994 1,992 1,994 1,992
{b) Other equity 50,353 50.655 48.611 49118
Total cquity 52347 52.647 50.605 51110
2 |Non-current liabilitics
(a) Financial liabilities
(i) Borrowings 2,251 4,076 11,430 14,940
(ii) Other financial liabilitics 43 62 - -
(b) Provisions 1,723 1.479 1,751 1.499
Total non-current liabilities 4,017 5.617 13.181 16.439
3 |Current Liabilitics
(a) Financial liabilities
(i) Borrowings 36,793 60,711 40,747 63,925
(it) Lease liabilities - 43 - 43
(iii) Trade payables
(a) total outstanding dues of micro enterprises and 7916 4,296 8307 5,380
small enterprises
(b) total outstanding dues of creditors other than 33,581 26,641 33,985 27,579
micro enterprises and small enterprises
(iv) Other financial liabilities 14,156 14,339 14,536 14,658
(b) Other current liabilities 2421 1.892 2,496 1,977
(c) Provisions 508 565 511 568
(d) Current tax liabilities (net) 148 148 147 148
Total current liabilities 95.523 1.08.635 1.00.729 1.14.278
Total equitv and liahilities 1.51.887 1.66.809 1.64.515 1.81.827

Note: Refer the accompanying notes to these financial results




Standatone and Consulidated statement of Cash Flows

(¥ in lakhs)
Standalone C lidated
For the For the For the For the
Particulars harll-year ended hall-year ended half-year ended half-year ended
September 30, 2024 | September 30,2023 | September 30, 2024 | September 30, 2023

& — {Unaudited) {Unaudited) {Unaudited) (Unauditedy |
A, CASIFLOW FROM O
1 oss belore lax (463) (3,751 (6K2) (4,483
Adjustments for:
Depreciation and amorlisation expense 921 902 1388 1,331
I"mance costs 2,834 3,002 3,571 1,781
Interest income (1 (128) (i (132)
Shate of profit/ (loss) liom associale, net ofT tax 46 {80}
Iixcess provisions ne longer requited., wiilen back (net) - (14) - (14
loss allowances on trade receivables 890 446 890/ 446
Tiade recievables weillen off (net) H 50 51 50
Net loss on disposal of property, plant and equipment 2 [§] 2 O
Intangible assets under development writlen off’ 66 26 66 26
Shave-based payments 59 100 59 100
Unwinding of Guarantee commission (24) {29) -
Gain on derecognition of leases - . . -
Unrealised forex (gain) / Joss (41) 87 (41) 87
Operating profit before working capital changes 4,184 697 5,239 1,118)
Working eapital adjustments
Decrease in Inventories 3,162 5,702 2,998 3,480
Decreased (Increase) n Trade receivables 9,998 (8,590) 12,008 (6,564)
{lnerease) Decrease in Other financial assets (120} (84) ) sr
Decrease in in Other assets 695 628 775 702
Increase in Trade payables 10,547 2,741 9,320 2,068
Increase in Provisions 157 183 167 191
{Decrease) [ncrease in Other financial liabilities (273) 1,040 (273) 1,040
Increase in Other liabilities 529 752 519 750
Cash generated from operations 28,879 3,069 30,751 4,793
Income laxes paid (net) (46) (1,558) (53) (1.567)
Net cash Mow generated from operating activities (A) 28,833| i.511 30,698| 3,126
B. CASH FLOW FROM INVESTING ACTIVITIES
fi\cquislilion of property, plant and equipment, intangible assets, capital work-in-progress and (1.385) (2.284) (1581 (2.724)
intangible assets under development
Proceeds from sale of property, plant and equipment | + 1 e
Investment in subsidiaries - (145) -
Movement it other deposits and margin money (net) 200 (157) 202 (157)
Interest income received 11 128) 111 132
Net cash used in investing activitics (nB) (1.073) (2,458) (1.267) (2,749
C. CASI FLOW FROM FINANCING ACTIVITIES
Proceeds from exercise of employee stock oplions 62 - 62 .
Proceeds from non-current borrowings 2 1,940 : 1,940
Repayment of non-current borrowings (2,961) (2,508) (3,352) (2,846)
(Repayment of)/ net proceeds fiom current borrowings (net) (22,798) 6,218) {23,347) 5963
Payment of principal portion on lease liabilities (43) (134) (43) (134}
Tutetest on lease liabilities paid (1 {14} (1) (14)
Dividend paid . (444) - (444)
Fimance costs paid (2.863) (2.954) (3.605) {3.737)
Net cash flow (used in) / generated from financing activities (C) (28.604) 2.104 130.286) 728
Met (decrease) / increase in cash and cash equivalents (D)= (A+B+C) (844) 1.157 (855) I,205|
Cash and cash equivalents at the beginning of the year (L) 3,198 3,993 3232 4.148|
Effect of mo ts in exchange rates on cash and cash cquivalents (F) - (n - (1)
Cash and cash equivalents at the end of the year (G} = (DIHEM(F) 2,354 5,149| 2371 5,352

Note: Refer the accompanying notes to these financial resulls
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Salarpuria Knowledge City, Orwell
B S R and CO 8 Wing, 6th Floor, Unit-3, Sy No. 83/1

Plot No. 02, Raidurg

Chartered Accountants Hyderabad — 500 081, India

Telephone + 91 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited consolidated financial results of NACL
Industries Limited for the quarter ended 30 September 2024 and year to date results
for the period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of NACL Industries Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of NACL
Industries Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit/ loss after tax and total
comprehensive income/ loss of its associate for the quarter ended 30 September 2024 and year to
date results for the period from 01 April 2024 to 30 September 2024 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S.No Name of the component Country Relationshi

P

1 NACL Spec-Chem Limited India Subsidiary

2 NACL Multichem Private Limited India Subsidiary

3 LR Research Laboratories Private Limited India Subsidiary

4 Nagarjuna Agrichem (Australia) Pty Limited Australia Subsidiary

Principal Office:

14ih Floor, Central B Wing and Morth C Wing, Nesco IT Park 4, Nesco Center
Westerm Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)
NACL Industries Limited

5 NACL Industries (Nigeria) Limited Nigeria Subsidiary
6 NACL Agri-Solutions Private Limited India Subsidiary
F Nasense Labs Private Limited India Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We had received certain unreliable responses to our independent balance confirmation requests, for
the audit of the financial statements for the year ended 31 March 2024, from some of the customers.

We draw attention to note 4 to the consolidated financial results for the quarter and for the period from
01 April 2024 to 30 September 2024, which describes the subsequent actions taken by the
management in this regard. The management has estimated the resultant net exposure as INR 1,878
lakhs and the same has been provided for in the Group's books of account as of 30 June 2024,

Our conclusion is not modified in respect of this matter

7. We did not review the financial results of a subsidiary included in the Statement, whose financial
results reflects total assets (before consolidation adjustments) of INR 30,027 lakhs as at 30
September 2024 and total revenues (before consolidation adjustments) of INR 4,135 lakhs and INR
8,484 lakhs, total net profit / (loss) after tax (before consolidation adjustments) of INR 15 lakhs and
INR (103) lakhs and total comprehensive income/ (loss) (before consolidation adjustments) of INR 15
lakhs and INR (103) lakhs, for the quarter ended 30 September 2024 and for the period from 01 April
2024 to 30 September 2024 respectively, cash outflows (net) (before consolidation adjustments) of
INR Nil for the period from 01 April 2024 to 30 September 2024 as considered in the Statement.
These interim financial results have been reviewed by other auditors whose report has been furnished
to us by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of five Subsidiaries which have not been
reviewed, whose interim financial information reflects total assets (before consolidation adjustments)
of INR 998 lakhs as at 30 September 2024 and total revenues (before consolidation adjustments) of
INR 16 lakhs and INR 19 lakhs, total net loss after tax (before consolidation adjustments) of INR 11
lakhs and INR 32 lakhs and total comprehensive loss (before consolidation adjustments) of INR 11
lakhs and INR 32 lakhs, for the quarter ended 30 September 2024 and for the period from 01 April
2024 to 30 September 2024 respectively, and cash outflows (net) (before consolidation adjustments)
of INR 10 lakhs for the period from 01 April 2024 to 30 September 2024 as considered in the
Statement. The Statement also includes the Group's share of net profit/(loss) after tax of INR 19 lakhs
and INR (46) lakhs and total comprehensive income/ {loss) of INR 17 lakhs and INR (44) lakhs, for
the quarter ended 30 September 2024 and for the period from 01 April 2024 to 30 September 2024
respectively as considered in the Statement, in respect of an associate, based on its interim financial
information which has not been reviewed. According to the information and explanations given to us
by the Parent's management, this interim financial information is not material to the Group.

Page 2 of 3
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Limited Review Report (Continued)
NACL Industries Limited

Our conclusion is not modified in respect of this matter.

ForBS RandCo
Chartered Accountants
Firm's Registration No.:128510W

Baby Paul

Partner

Hyderabad Membership No.: 218255
24 QOctober 2024 UDIN:24218255BKFWIF8919
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Salarpuria Knowledge City, Orwell
B S RandCo B Wing, 6th Floor, Unit-3, Sy No. 83/1

Plot No. 02, Raidurg

Chartered Accountants Hyderabad — 500 081, India

Telephone + 91 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited standalone financial results of NACL Industries
Limited for the quarter ended 30 September 2024 and year to date results for the
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of NACL Industries Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of NACL
Industries Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September
2024 and year to date results for the period from 01 April 2024 to 30 September 2024 (‘the
Statement”).

This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Inferim Financial Reporting” ('Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We had received certain unreliable responses to our independent balance confirmation requests, for
the audit of the financial statements for the year ended 31 March 2024, from some of the customers.

We draw attention to note 4 to the standalone financial results for the quarter and for the period from
01 April 2024 to 30 September 2024, which describes the subsequent actions taken by the
management in this regard. The management has estimated the resultant net exposure as INR 1,978
lakhs and the same has been provided for in the Company's books of account as of 30 June 2024.

Principal Office:
14Ih Floor, Cenlral B Wing and Norih C Wing, Nesco IT Park 4, Nesco Center
Westem Express Highway, gaon (East), i~ 400063
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B SR and Co

Limited Review Report (Continued)
NACL Industries Limited

Our conclusion is not modified in respect of this matter

ForB S Rand Co
Chartered Accountants
Firm's Registration No.:128510W

Baby Paul

Partner
Hyderabad Membership No.: 218255
24 October 2024 UDIN:24218255BKFWIE7022

Page 2 of 2



037 | 1013341 Suevepl |

YZOT 'FT48qonn : aieq
- JEWNY weaRd W peqeiaphd @ @284
~UN,
wod'pul] " 3e aysqam s Auediuo) pue PN ISN 7 358 40 2USqam 3yl uo J|qe|ieAe 51 HZ07 ‘OF Jaquiaidas papus Jeskiey pUE SN B4 10} SNSIY |RIDUEULY PAIEPI|OSUCT PUE SUC|EPUELS JO 1L 45 40 JEWIGY |INy BYL STOT Suonenday {suswasnbay ansos|g
pug suouedqo 3fsi1) eipul yo piecg SBusyIX3 PUE SIRUNISS B4l 40 EE UORRINISY JIpUn PALIWI JSN '§ PEIWIN 3SE YIM P3| $Z0Z ‘0F JSqWaIdas papua Jeah JeH puR JSEND BU) 10} SYNS3Y [BI9UBL]Y PRIEMIOSUCT PUR SUCIRPUELS JO 3 IS 4O JBWICY P3|IEISP SY3 JO 1DRANG UR S| AAGTR SYL T
FZ0T "0F J9quwsidas papua Jeadyjey pue Jsuenb Sy3 Joy S3NSEU [EHUBLL UO UCISNIUOD
PRUIPOUIUN & panss) aaey siopny AOINIELS SYL YEOZ ‘pT 4900 UC play Bunesiu siayy ui s10328.1Q Jo pieog 343 Aq pancudde pue yZ0Z ‘b 49900 UC P|aYy Sunaaw 1By} Ul SARIWWOD PNY Syl AQ PIPUALILIOIDI PUE PBMBIARI 3I3M SINS3J [EIDUBUIY PAIBPIOSUOD PUR SUOJEPURIS BAOGR B T
1S810N
{56'Z) (0L 1) {0€'0) oTo SL0 Gezl orT) 610 €v o e PN q
56 7 {TLT) 0E 0] 120 SL0 [CA) (i3] 610 €70 70 EEI G
~ aieqsJad sAuuez]| 7
7661 ¥E6 L ¥E6 T B86'T 56T 66T 886'T 56T 886'T vE6 T g
[{xey J3y2} (s30)) fawoou) anisuayaidwor) Ja0 pue (Xey Jaye) polad ay),
1£66'5) (ZEv'e) {929 E6E 68Y'T (Log'y) (6ER'Z) (1zv) ovs T 403 (5501) filjoid Buisidwor] pouad ayy soy [s50]) fawonu) ansuayaidwod (&0 | §
b mws| |
(628'S) lg6ee) {65} 20t [ (969°%) (z08'7) [5:3] 858 T Aseuipioenx3 Jo/pue [euondedg saye) KeL saye potsad syl Joj (o) fusoid w| ¢
10E9"s ) (at'v) {z83) 895 0E0T (e1z'9) (TsL'e) ] TIT'T S96'T 10/pue |euondaox] Jaye) ‘e suo)eq pouad auy 1oy (ssof) Eo._ua.wu_ £
= i
(oEs’L) (esvp) (zes) 895 0E0Z (eT2'9) [TsL'€} leav) (499 §96°T Aleulpioenxg Jo/pue |euondadxg g Xe| 3104aq) poad ayy soy (sso)) aold || 7
BCLBLT 99556 Vol LL £80'85 B9E T VLOGLT 595'76 8LLBL LLL8S 600°SE ‘SUONEISE0 Wolj SWoou| [B0] | 1
(P3upnY) (pavpneun) {paapneun) {papneun] {paupneun] Paapny) {psupneun) {paupneun) {Poapneun) {paupneun]
vZ0TEOTE £C0C 60 0F V07 60 08 EC0Z 60°0F VIO 60 OF VZOL €0 TE £C0L 60 0F VZOZ 60 0F EC0C 60 OF PIOC 60 0E | “oN
papua Jeap papua reakyjey papus Jealyleq papua Jauenp papua Jauenp papua Jeay papua Jeakyey papua Jealyjey papus ssuenp Papue saueny slejnared IS
P31EplOSU0]) auojepuels
(syyzy uy)

20T ‘0€ 12quiaidag papua Jeak-jjleH pue JAUENY) aY] 10} SYNS3Y [EIDUBUIY PIEPIOSUOD PUB SUO|RPUR]S JO JUIWAILIS YT JO 19BN

£099T001d986TOLETZLTIND
WO PUIDBU MMM W0D"PUI|IEU B OJUL|EW-T Z908SEEZ-0Y0: X4 '00TSOPYZ-OpE-ouoyd
e1pul [91 ‘730 00§ PEqEII fund ‘siiiH eunt "BL/L[T/SYT-Z-EON 'SIIMDL IWYSKEN “§I0[@ 2, V-ZT'ON 10|30 pday
PaYWI S3LISNPU] TOYN




		2024-10-24T17:19:59+0530
	Subudhi Satish Kumar




